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State of South Carolina
COUNTY OF. . GREENVILLE,

To All Whom These Presents May Concern: :

ation with its pl‘inc»ipalvplncc of business

MORTGAGE OF REAL ESTATE

M. G. Proffitt, Tnc., a South Carolina corpor

in Greenville, 8, Co e (hetcinafter referred to as Mortgagor) SEND(S) GREETINGS:

SAVINGS AND LOAN ASSOCIATION
fult and just sum of

$29,000.00

of even date herewith, said note to be repaid with interest o the rate

WHEREAS, the Mortgagor is well and truly indebled unto FIRST FEDERAL
OF GREENVILLE, SOUTI CAROLINA (hereinafter veferresd to as Mortgagee) in the

Twenty-Nine Thousand and No/100
Dollars, as evideneed by Mortgagor's prumissory note
ots of LWO Hundred Twenly-Three and 83/100---~5 223.83 )
of each month hereafter, in advance, until the principal sun with interest has been paid in

A first to the payment of interest, compuied monthly on unpiid pyip
sooner paid, to be due and payable 42 . years after dute; and

therein specified in instalime

Dollars each on the first day

full, such payments to be applie

to the payment  of principal wilh the Jast payment, il not
WHEREAS, said note further provides that i at ony {ime any portion of the principal or interest due thereunder shall be

past due and unpaid for a per jod of thirty days, or if there shall be any failure to comply with and abide by any By-Laws

or the Charter of the Mortgagee, or ar stipulations set out in {is nortgage, the whole aniount due thereunder shiatl, at th

tion of the holder thereof become immediately due and paya ble, and said holder shall have lhv‘x'lght 10 institute any proo

ings upon said note and any collateral to seeure same, for the purpose of coliveling said principal due, and terest,

with costs and expenses for such proceedings: and

WIHEREAS, the Mortgagor may hereafier beeome
to the Mortgagor's account [or the payment of taxes, nsurance premiums, repirs, of for

NOW, KNOW ALL MEN, That the Mortgagor, i consideration of said debt and i secure the puyment there: and any
further sums which may be advineed by the Mortgagee to the Mortgagor's aceount, i olso in consideration of the sum of
Thice Doblars (83.00) 1o the Mortgagor in Jand well and truly paid by the Mgntgapce fi il hofore the seating of thuse pre-
sents, the receipt whereol is hereby acknowledged, has granted, bar aine® sold, ol 1elased, and by these prestnls does
"grant, bargain, soll and release unto the Morlgagee, its successors and assigns, Wl tollowing deseribed read estate:

Lindebted to the Morlgagee for such further sums as nuay be advanced
i i any other purpose; ’

ANl that certain piece, pareel, or Tot of land; with all improvement: theren, o hereafter to be constructed thereun,
situate, lying and bemg in the State of South Cavoling, County of GI‘GCIIVI“C, on the northern side of
[lillsborough Drive, near the City of Greenville, being shown as Lot No. 88 on plat of
Merrifield Park, Scetion [ recorded in the R M, C. Office for Greenville County in
Plat Book 000 at Page 177 and having the following metes and hounds, to-wit:
BEGINNING at an iron pin on the notthern side of Hillshorough Drive, joint front
corner of Lots Nos, 87 and 88, and punning thence along the joint line of said lots,
N. 3-37 W. 169,6 feel to an iron pin on the line of Lot No, 83; thence along the Mne of
that lot, N, 79-25 I3, 54,0 fcet to an iron pin on the line of property now or formerly
of I'ved 11, Iiudson; thence along the line of that property, 8, 41-10 B, 191, 4 fect Lo
an iron pin on a turnaveund at the end of Hillsborough Drive; thence following the
curvature of said turnaround, the chords heing S, 78-50 W, 50 feet and 5. 36-27 W,
23.1 fect, to an iron pin; thence along the northern side of Hillsborough Drive,
§. $6-23 W. 106, 3 feel to the beginning corner; being the same coaveyed Lo the
mortgagor corporation by McCall-Threatt Enterprises, Inc. by deed dated
December 16, 1969, tobe recorded herewith,

The morigagor's promissory note referred Lo above contains, among other things,
a provision for an increase in the interest rate.




